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' 

' r. 

r;tl /•L!':T VAI.U£ OF Do AT A !tATER 

(P• rr<:ntagc) 

. fr 2 3 4 5 5'/• 6 6'/• 7 7'/• 
-··- ------- - - ---- - ----------------

0 . 9~0 0.971 0.962 0.952 0•948 0.943 0.939 0.935 0 .930 0.926 0.922 
2 0.961 0 .943 0.925 0.907 O.h98 0.890 0. 882 0.873 0.865 0.857 0.849 
3 0.942 0.915 0 . 8~9 0. 864 0.852 0.840 0.828 0.816 0.805 0.794 0.783 
4 0.924 0 . 8~8 O.K55 0.823 0.807 0.792 0.777 0. 763 0.749 0 .735 0.722 
5 0.90(1 0. 863 0.822 0.784. 0.765 0.747 0.730 0.71 3 0.697 0.681 0.665 

I> O.gK~ 0 . ~37 0.790 0 .746 0 725 0.705 0.685 0 666 O.C.48 0.630 0.613 
7 
8 
9 

10 

II 

12 
13 
14 
15 

0.871 0.8 13 0 .760 0. 71 1 0.6S7 O.ll65 0.644 0.623 0.603 0. 583 0.565 
0.853 0.789 0.731· 0 .1o77 0 . 1•~2 0.627 0.604 0.5Kl 0. 561 0.540 0. 521 
0.837 0.766 0.70~ 0.645 O. ldS 0.592 0.567 0.544 0.522 0 .500 0.480 
o.s2o o.744 o .676 o.614 o.sKs 0.558 o.533 o.so8 o:485 0 .463 o .442 

0.804 0.722 0 .650 0 .5S5 0 .555 0.527 0.500 0.475 0.451 0.429 0.408 
0.78~ 0.701 0.625 0. 557 0.526 0.497 0.470 0.444 0.420 0.397 0.376 
0.773 0.681 0 .601 0 .530 0 .499 0.469 0.441 0.415 0.391 0.368 0.346 
0.758 0.661 0.577 0.505 0.473 0.442 0.414 0.388 0.363 0.340 0.319 
0.743 0.642 0.555 0.481 0.448 0 .417 0.389 0.362 0 .338 0.315 0.294 

16 0. 72S 0.623 0.534 0.458 0.425 0. 394 0.365 0.339 0.314 0.292 0.271 
17 (J.714 0.605 0 513 0 .436 0 402 0.371 0. 343 0.317 0.292 0.270 0.250 
18 0.700 0 .587 0.494 0.416 0.381 0.350 0.322 0.296 0.272 0.250 0.230 
19 0.686 0.570 0 .475 0.396 0.362 0.331 0.302 0.277 0.253 0 .232 0 .212 
20 0.673 0.?54 0.456 0.377 0.343 0.312 0.284 0.258 0.235 0 .215 0 .196 

21 0.660 0.538 0 .439 0. 359 0 .325 0.294 0 .266 0.242 0.219 0.199 0 .180 
22 0.647 0.522 0.422 0.342 0.308 0.278 0.250 0.226 0 .204 0.184 0.166 
23 0 .634 0.507 0.406 0.326 0 .292 0.262 0.235 0.211 0.189 0.170 0.153 
24 0 .622 0.492 0.390 0.310 0 .277 0.247 0.221 0.197 0 . 176 0.158 0.141 
25 0.610 0.478 0.375 0.295 0.262 0 .233 0.207 0.184 0 .164 0. 146 0.130 

26 0.598 0.464 0.361 0 .281 0.249 0.220 0.194 0.172 0.153 0.135 0 .120 
27 0.586 0 .450 0:347 0.268 0.236 0.207 0.183 0.16 1 0.142 0.125 0 . 111 
28 0.574 0.437 0.333 0 .255 0.223 0 .196 0. 171 0.150 0.132 0 .116 0.!02 
29 0 . 563 0.424 0.321 0.243 0.21 2 0.185 0. 161 0. 141 0. 132 0.107 0. 094 
30 0.552 0.412 0. 308 0.231 0 .201 0.174 0.151 0.131 0.114 0.099 0.087 

40 0.453 0.307 0 .208 0.142 0.117 0.097 0.081 0.067 0.055 0.046 0 .038 

50 0.372 0.228 0.141 o.os7 P.069 0.054 0.043 0.0~4 0.021 0.021 0.011 
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0 .922 
0 .849 
0. 783 
0 . 722 
0 .(,(,5 

0.6 13 
0.565 
0. 521 
0 . 48~ 

0 .442 

0.408 
0.376 
0.346 
0 .319 
0.294 

0.271 
0 .250 
0.230 
0.212 
0.196 

0 .180 
0.166 
1). 153 
0. 141 
:1 . 130 

n .. 12o 
) . J J I 

).102 
).094 
).087 

).038 

).017 
.. 
•• 

. 
l . 
' I 

I 
I 

·I 
I 

; 

rA \'AilLE IN ~ YJ:A ItS 

(1 I •·), 
---- --- -- --

9 ll 13 14 II 16 _,>r 10 lS 30 
- -L-- -- -· 

':J'I• IU II 

0.917 0.913 0.909 0.901 0 . ~93 0.885 0 . 877 0.870 0. 862 O. M4_7 0.83~ 0.800 0 . 769 
0.842 0. 834 0.826 O.SI2 0. 797 0.783 0.769 0.756 0 .743 0 . 7 1 ~ 0.694 0 640 0.592 
0. 712 0. 762 0 . 751 0. 731 0. 712 0. 693 0. 675 0.658 0 M l O.C.Cl9 0.579 0 512 0 .455 
0.708 0. 696 0 .683 0.659 0 636 0. 613 0 .592 0.572 0 . 552 0 .516 0 482 0 .410 0.350 
() .650 0.635 0.621 0 593 0 .567 0 543 0. 519 0.497 0 .476 0 .437 0.402 0. 328 0.269 

0. 596 0 580 0 .564 0.535 0 .507 0 . 4~0 0.456 0.432 0 .410 0 .370 0.335 0. 262 0 .207 
0.547 0 .530 0.513 0 .482 0.452 0.425 0 400 0.376 0.354 0.314 0.179 0.210 0 . 159 

· 0.502 0.484 0.467 0.434 0. 404 0.37(o 0. 351 0 .327 0.305 0.166'0.133 0. 168 0.123 
0 .460 0 .442 0.424 0.391 0. 361 0.333 0.308 0.284 0.263 0.225 0.194 0. 134 0.094 
0.422 0. ~04 0.386 0. 352 0.322 0 295 0.270 0.247 0.227 O.t9 t 0. 162 0 .107 0 .073 

0.388 0 .369 0.350 0.317 0.287 0.261 0.237 0 .215 0. 195 0 .162 0 .135 0 .086 C.056 
~ 0.356 0.337 0.3 19 0.286 0~ 0.231 0 .208 0.187 0.168 0. 137 0. 11 2 0.069 0.043 

0.326 0 .307 0.290 0.258 0.229 0.204 0.182 0.163 0.145 0. 116 0.093 0.055 0.033 
0. 299 0 .281 0.263 0 .232 0.205 0 . 181 0 .160 0 . 141 0.125 0 099 0.078 0.044 0.025 
0.275 0 .256 0.239 0.209 0 .183 0.160 0. 140 0.123 0 .108 0.084 0.065 0.035 0.020 

0.252 0 .234 0.218 0.188 0. 163 0.141 0.123 0.107 0.093 0 .071 0.054 0 .028 0.015 
0.231 0 .214 0 .198 0.170 0 146 0.125 0 .108 0.083 O.OgO 0.060 0.045 0.028 0.012 
0.212 0.195 0.180 0. 153 0 . 130 0.111 0.095 0.081 0 .069 0.051 0.038 0.018 0.009 
0 .194 0.178 0 .164 0.138 0. 116 0.098 0.083 0.070 0.060 0.043 0.031 0 .014 0.007 
0.178 0 .163 0. 149 0. 124 0 . 104 0.087 0.073 0 .061 0.051 0.037 0.026 0 .012 0 .005 

0.164 0. 149 0.135 0.112 0 .093 0 .077 0.064 0.053 0 .044 0 .031 0.022 0.009 Q.004 
0.150 0.136 0.123 0.101 0 .083 0 .068 0.056 0.046 0.038 0.026 0.018 0.007 0 .003 
0.138 0.)24 0.112 0.091 0.074 0.060 0.049 0.040 0.033 0.022 0.015 0.006 0.002 
0. 126 0 . 113 0.102 0.082 0 .066 0.053 0 .043 0.035 0.028 0 .019 0.013 0 .005 0.002 
0.116 0.103 0.092 0.074 0 .059 0.047 0.038 0.030 0.024 0 .016 0.010 0 .004 0.001 

o.1o6 o.094 o.os4 o.066 o.os3 o.042 o .033 o .o26 o.o21 o:o14 o.oo9 o .oo3 o.oo1 
0.098 0 .086 0.076 0.060 0.047 0.037 0.029 0.023 0.018 0 .011 0.007 0.002 0 .001 
0.090 0.079 0.069 0 .054 0 .042 0.033 0.026 0.020 0.016 0 .010 0 .006 0.002 0 .001 
0.082 0.072 0.063 0.048 0.037 0.029 0.022 0.017 0.014 0.008 0.005 0.002 0.001 
0.075 0.066 0.057 0.044 0.033 0.026 0.020 0.015 0.012 0.007 0 .004 0.001 

0.032 0.027 0.022 0.015 0 .011 0.008 0.005 0.004 0.003 0 .001 0.001 

0 .013 0 .011 0.009 0.005 0.003 0.002 0.001 0 .001 0.001 
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.. Tl\H(e:..j'2, Calcu la tion or 
( Thousand 

.... t~ . r, . h t, . c-4 t~ f& t 7 t1 .. . : ,. . 

net present v alu e 

dinus ) 

Ye11.r 

.. '•• '" 

... . 

t,. ',, '" t, , t,, 
--- -- ··- ------ - --- - -·--: ·.:: .'J' :. · : ·--·- -·-------- --

C.:nh infiows-(Cl) · .. : " · · 70 100 · JOO ' '100 · 100 ·· :tOO IQO 

I .' Safes r~'venue 70 tOO 100 100 100 100 100 

- ( table 8, ro_,;--3.'1 ) 
2. ,- ·R-.;.;du~l value 

. ,{ table 8, row 3 . 3 ) 

3. Subsidies 

( table 8, row ) . 2 ) 

----·- -- ----~ 
1 r. ~,j,· ~~t ~-ows (co) · 100 100 . 40 65_. . 65 · 65 65 65 65 

4, J,IW<'I.ti\'Cnt , JQO JQO . . ·. 
( tab!~. ~. ro":. I ) 

S. Cash c:<penscs 40 60. 60 60 60 60 60 

( table 8, row 2 . I ) 

6 . T axcs( tah lc8, 5 5 S 5 5 5 

~uh-rnw of row 4 . I 

- -,-- ·---------------·-·------------------ - - -
I II . Kct co•h flows (:-IC:f ) -100 -1 00 30 

( (.lf ) 
' . ---- - --- .. - -----· 

35 . 3S 35 35 35 35 

.. 

100 100 100 100 '100 100 100 100 

100 100 100 100 100 100 100 100 

--

65 65 66 '66 66 66 66 66 

60 60 . 60 60 60 60 60 60 

5 5 6 6 6 6 6 6 

-·------ - -------
35 35 34 34· 34 34 34 34 

I 0 • V ,. 

• • • . :~ : 0 !~ ~ ' ! ... '.! : 

. : .t; ;·: ; .... 
. - • 

0 trl 

t,, . '•r t,. 

100 100 100 

100 100 100 

f 

66 66 66 

60 60 6(1 

- -

6 6 6 

" 

34 . 34 34 : ' 

I \ ' . i:i;',.~~"' r~·cto~s at 1.00 0 . 93 0.87 0 .82 0.76 0.71 0.67 0 .62 0.58 0 .54 0.51 0. 47 0.44 0. 41 0 . 39 0.36 0.34 0.32 0 . 30 0.2 ~ ( -
" . 

7,.·~ di$Gount rate .. . . . 

\'. Prrsent ••:llucs of the ( I 00) (93) 26 . I 28 . 7 26. 6 24 .6 23. 5 21.7 20 . J 

n:c:t c.-.di Rows at 

7~·~ ~)Sc~u.;L rate 

. . -·. ·' - ,~ r : 1 1~1 .... . ...., 

- - - - - -----·---------- - --
18 .9 17.9 16.0 15 . 0 13. 9 13 .3 12.2 11.6 10.9 10. 2 9 . 

L 
I 
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.:r~ule-b. l ntc~;r~tcd financial analy~is- \./' 
(ThuU\;IIl cl dinars) 

. ------
hem 

- - -- -- ---- - -----

c:: 
.2 

u ~ 3 ·;; E . .. ~ ' 
IXl:§ l 

5. 

Jm r • .,fmcul (table 1, row 6) 
Iuili:tl investment 
Ojlt'rllting c·m:t 

2.1 Cash cxpcn~c" e~chHling- inlct·c:st 
(t able 5, HJW 4) 

2 .{! Depreciation (table 2, row 4) 
2.3 Interest (l<~blc 7, 1 nw 1) 

Ju<:ome (table .4) 
3.1 Sales revenue (row l) 

. 3.2 Sulmi(l ;es (row. 2) 
3.3 Rcsiolu:l[ value (row 2) 

.Net cnsh earnings- ~ 1 
4.1 Taxable profit 'Th • 2) 

minus taxes (20% on profit) 
4.2 Net pt·ofit after taxes and interest 

plus interest (t·ow 2,3 above) 
4.3 Net profit before interest and after 

taxes . . . 
plus depreciation (row 2.2 above) 
minus replacement (table 2, row 4) 

T"tsl · 
Net cnsh nows ( 4- 1) 

· F i_oancinl sources (table 6) 
.6.1 Equity (row 2.1) 
6.2 Loans (row 2.2) 
6:3 Others (row 2.3) 

7. Financial oiJligatJons (table 7) 

8. 

7.1 Repayment instalmentS (row 1J: 
7.2 Interest charges (row 1) 
7.3 Dividends (row 2) 

Net cash balance (5-6-7) 

9 ... , Cumulativc .net .cash ~al~ncc o: .~o.w18 ). 
...-' 

•' 

'· 

J(JO 

wo 
100 
100 

(100) (1!)0) 

100 100 
100 15 

85 

Year 

••• t ...... ~./ ••• ---------

.10 

40 

70 
70 

30 

30 

30 

30 
3Q . 

30 

30 

\ 

75 70 70 . 70 

60 60 60 6o 
10 10 10 J.O 
5 , 

100 ~ 100 100 J20 
10:) JOO 100 JOD 

20 

25 30 30 50 
5 6 6 10 

20 24 24 40 
5 

-·. 
25 24 24 40 
iO 10 .. 10 10 

-

35 34 34 fiO 
35,,. 34 . . 3~ . 50 

! ;~ 

27 12 12 . 12 
10 . 

5 
12 12 12 12 

38 B 22 22" 

{~~\ ... ' 
~ 116 '(. 292 ,' 

' . ~-1·~· 
3S'O 

a/ ~e ~?le . c?~';&:~~s., fi~t;~. !~") ~: ·hypothetical proje~t which is used . throught ~~~~~ · for 
iUustrative purposes. ' Ttlble · 1-7 are . designed to contain all the data necessary for}h,_e~e§~etion 
or table 8. in 'thia ·ca;e only the ' final figures are tsken" ror the completion of\able'1g,•Wi1h®t ~~mp~ 
!cling tables 1-7. However, references are made against each it~m of table 8: indicating o:t:,vhicl\ ' of 

',' :\111~ .:a Hy. 

\ 

' 


